


























> $' 3 RQ&XOWDWRQDQG' RZ QWMHDP 3UIRFHWIQ RI 6 SILX@QD %4RP DW 7RZ DUBV
" HYHRSLQJ 9DAXH $CCHG3WRGXFW ([ SRVXIHWR &RP P HUFLIDO HOMUHYV

=70  9%8' 8QWIQ FRIERIMRQ Z W \WH &&8% $
DG WH 'LlYMRQ R OERER®I\ ,&$5 ,$5,
RUDQIHG D @D KDQGV RQ WDIQQJ SIRIUP RQ
QXWDARQ DG ' RZOMHP 3WIRFHWMQ R
6.SILKIQD Y%RP DW 7RZ DGV HYHBSIQ) 9D0H $CEHG
3URGXFW ([ SRVXUH R &RP P HIFIDOOHQMUH 1LRP

1RYHP EHU 7KH SIRILP DIP HG \R HTXIS
SDUAFLSDQN Z IV SUDPWEDONQRZ BIGI H DQG WIFKQEDO
WA 1Q 6SUKID FXOWDARQ ELRP DW SUIRFHMQJ
DQG HDWG FRP P HUFIDO RSSRUMQWAY  7WDIQHHV
DWHQGHG LOMDPWYH VAVMRQY Z W, $5, VFLHQWAN
JDIQQ) IO KW IQR EIR HIAT HY DQG P LIFUREIDCDSSTEDARQY LQ VXWWEAQDE®! DI UEXGMH $ P DVRUKLI KO KW
Z DV WH I HT YIMWMR D FRP P HUFIDOG SILKICD SLRGXPUWRQ VW DWEKKDSIDX® * % 1DIDU 1RGD ZKHH
SDUAFLSDQW REVHIYHG @ H VFDG! SURGXPWRQ DQG YDOXH DEGAMRQ SUDPWEHY

> $' 3 RQO IFIRIUHHQV* LRZ 1QJ 3WDRPWFHV $ + DGV RQ$ SSURDFK | RUYAHWWU+ HDOM
DQG 9%<MOHW 2 SSRUMQMHV

=70 9%3' 8QWOQ DWRFADARQ ZIW WH ' LYMRQ Rl
URFKHP MM ,&$5 ,$5, RUDQIHG WDIQQ) RQ
OIFRIHHY *URZIQ) 3WDAWHY $ +DQBVRQ
$SSIRDFK  IRU  9%HMAU +HDOM DQG 9%<MCHW
2 SSRUXQWH  |LRP 1RYHP EHU 7KH
IIYHED WDQQ SWRILP DPHG VR SWRYIGH
SDUAFISDQW Z IW SLDPWFDO KDQGV RQ H SHUHQFH 1Q
FXOWDAMY) D YDUHW R PIFRIUFHY  /LYH
GHP RQMDMRQY WKRZ FDVHG WIRKQTXHV IRU JWRZ 1)
PXWILG WAW PXQEHQ ®QM1WO DG SHD
P IFURIUHHQV 7 KURXI KRXVWMH Z HHN  SDUAELSDQN
HYDIHG 1Q KDQGV RQ VWMRQV WDW KH3HG WHP GHYHBRS HWHWDO W@ IRU PDQDIIQ) JURZ W
HOVILRQP HQW P O P [] 1QJ \ IHTV DQG DGRSWQ) FRVWH [ LFLHQWVXWEAQDE®! FXGRYDARQ SUDPWRHY

> $' 3RQ3XWD67)5 0 HWUIRU' HYHRSLIQI ( QAUHSUHQHXUKLS LQ 6 RIO7 HWMQJ

=70 9%3' 8QWDQGWH' LYMRQR! 6RI0BFIHFH DQG
$IJUEXOMDO &KHP MM ,&$5 ,$5,  WXFFHWMX®
RUDQIHG DQ $JUSIHHXUKIS ' HYHESP HW
3WRILDP WG +3XVD 67)5 0HWU IRU"' HYHBSIQ
(QMSIHHXUKIS 1Q 6RO 7HMQIe  ILRP

' HAHP EHU 7KH WDQQ) SWRILP ZDV
GV QHG VR VWHQI WHQ WH WIFKQIFDOFDSDELDARY R
SDUWFASDQN DQG  SWIRPRM  DIUSUHGHXUKIS
RSSRUMQUEN LQWH I HG R VRIOMAMEQ)
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,WDIP HG VR HQKDQFH SDUAFLSDQMEDZ DUHQHW DQG VN 1Q WH RSHIDWRQ DQG KDQGIQ R WH 3X\D 67) 5
0 HMU IRU VRODQDOMY 7KH SLIRIWDP DOR HFRXUDIHG HQAHSLHOHXUAKLS 1Q VRIOWMAQ) DQG 1HUAT HU
UHRP P HGDARQ E\ SLIRVIGIQI SUDPWFDONQRZ BIGIH @YH GHP RQMIDARQY DQG H SHIWIXIGDQFH % WH HOG
R WH SWIRIDP  WDIQHHV J DIGHG KDQGV RQ H SHUHQFH 1Q VRIOMMY) XVQI ERW WH 3XVD 67) 5 0 HMUDQG
FROYHOARCDODERIDRY P HMRGY

&2/1$9%25%$7,216

> 3XVD. UVKL6WHQIWHQV , QQRYDURQ ( FRA WP 7KURXJ K 6 WDWA LE 3 DUHUKLSY Z WK
,, 7 5RSDU (DUM2136Z1WK21 =RKRIRUGVBUXSY

3XVD . UMKLSDUZHIHG Z W , QADQ , QMMM R 7HKQREJ\ 5RSDUDV DQ ( FRA VWP 3DURHUXQGHUWH' 7&
$FFHBIDM 3WIRIWDP PH SRZHHGE\ +XE $: D + ZIW WH REMPWYH Rl VWHQIWHQQ) , QADE GHS WK
DQG LQQRYDARQ HFRA WP 7KWRXIK WKLY HQIDIHP HQW 3XWD . UMKL VXSSRUMG WH DFFHBIDARQ R
LOQQRYDMRQ BG WRUXSV B\ FROMEXWQ) GRP DIQ H SHUNH IDAMIWQ] HFR WP @QNDJ HY DQG RITHUQ)
VDM LE JXIGDQFH SDUAEX@LD LQ LP SDPWGLYHQ VHRRY/
,Q DEEAMRQ 3XVD . UMKL VHYHG DV WH ( FRA MMP  3DUAZHU IRU WH * UHHQRYDVMRQ 6X\WIIGSJ UL &KDEIQJIH
GGE (DUM21 ) RXQEDARQ [Q FRIDERIDARQ Z WK 6Z WPK2 1 ) RXQEDWRQ 8 QGHUWLY LOMDWYH 3XVD
. UMKL VXSSRUMG DI UL WBUMSV IRFXVHG RQ VXWILQDEIOV DQG FIP DM UMMIHQAH B\ HQFRXUDIIQ) FLRW
VHARUFR@ERWDARQ DQG HODEQQ) VFDDE®! P DINHMHBYDQAVROMRQY | RUWH DI UFXOXUDOHRRU
) XUMHUMAHQI WHQQD W WBUXS VXSSRUNILDP HZ RIN 3XVD . UMKL FREDERIDWG Z WK =RKR |IRUBVIBUXSV \R
HQKDQFH GLI MBOHQDE®P HQM RULGFXEDMG YHQMUHY 7KURXIK WL SDUHUKLS WBUXSY DWRFIDWMG Z W
3XWD . UMKL JDIQHG DFFHW VR =RKRE IQMIDMG VXIW R GIMIOWRRY VXSSRUMY WHU NRXUQH [URP
IG-DARQ DQG SURGXPWGHYHBSP HOVVR RSHIDWRQY FRP SIDQFH DQG VDI 1Q D P RWH HILFHQWDQG
WKPMUHG P DQQHU

3$57,&,3%$7,216

> 3XVD. UKL+ LK@ KW $JUW 7HK , QQRYDWRQ DQGWH) XWLHRI 6 XWWILQDE®!) RRG
6\ VWP VDWL DAWRQDO  * GEDQ RUKP V

e 2Q W 2RREHU 3XVD . UMKL SDUAFISDMG
Q WH OXQFK R ,) & WXG RQ «' LIXMRQ R
$J7THK ,QRYDWRQY DPRQY 6P DBRGHU
)DPPHY+ KHG D) ,&&, ) HSHIDARQ +RX\H 1HZ
' HBL 7KH HYHOMREXVHG RQ XQGHUAMBQAQ) WH
DGRSWRQ DQG P SDAVR DI UL WIFKQR®I LHV DP RQJ
P DEBERTGHJIDP HY
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2Q W 2PREHU 3XWD . UVKLVRRN SDUNQ
+$JUFXOMH , FXEDWRQ 6V R 3@\ ) HHAQ
WH ) XWH ZIW ,QQRYDARQ D J@EDO YILIXDO
FRMHQQ) KRWMG E\ 3RADM ,P SDFW 7KH
VHMRQ EWRXIKW RIHKHU IOFXEDRY DQG
HRAWP EXI@HY ILRP DFLRW WH * GEDO
6RXW VR LHBPWRQ HIHPWYH LQPXEDARQ P RGHY
VI VIMP BIYHOGHMI Q WIQNQ) WH (RBI R ®FDO
NQRZ®GIH DQG WH P SRUBQFH R EXI@Q
UMIHQN SDUGHUKISV VR VXSSRW DIW
HOAHSIHCHXW/

3X\D . WKL SDUAFSDWG 1Q WH (P HUJLQ

6AHQFH 7THKQRBI\ DG , QQRYDMRQ &RQFDYH
(67,& KHGILRP + 1RYHPEHU DV
YKDWDWO DQEDSDP  1HZ * HBL DBRQJ ZIW W
WOUMSY  &RPSXWM *HRPIEV 3YW /\@

2[\KDOHW &P DMK 3YW /& 1DYRWN
, QORYDARQV 3YW/ VB 0\ RKR ) RRG 3YW/ V& DQG
* ORPH 3YW /MG 7KH FRFOYH \KRZ FDHG
FXAMQ) HZJH DGYDQRHP HONV  1Q  DJUEXOXH

FCP DMWK |RRG [QQRYDARQ DQG JHQRP LEV

20 W 1RMHPEHU 3XWD . WKL
SDUNASDMGLO$* 5,7(&+ 6P DUNSJI UEXOMH
IRU9INMVWAKDIDWRUDQ] HG B\ $662&+$0 ' U

$NUM/GKDP D &(2 3XWD. UKL Z DV D SDQHDAV
1Q WH VAWMRQ RQ « 7HFK 6P DUA%J UFX@MUH IRUD
6HD 5HIDQM/KDIDW Z KHH VKH KL K@ KWG WH
FUWFDO LIR®I R DIUL IQFXEDARQ 1Q WDQUDWQ)

UIHVHDUFK DQG GLI MEOLQQRYDARQY QR VFDDE®!

|DUP HU FHQME VROMRQY

20 W 1RHPEHU 3X\WD . WKL
SDUAFISDWG 1Q WH SDQHO GVFXWIRQ RQ «$JUL
DQG ) RRG 7HK SHEHIQQ) WH ) XWWH R
)RRG 3LIRGXPURQ RUDQIHG B\ $0&+$0 DW
+RMO HO HIGHY ' XUQJ WH VHWRQ ' U $NIW
6KDPD &(2 3XVD . WKL WKDUHG IOWIKW RQ
IQQRYDARQ ®G  DIUEXGMWH WH  DIU \WBUXS
HFRA VWP DQG WH IXWIH R VXWMICDE®! IRRG

SURGXPURQ
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e 20 W 'HHPEHU 3XWD . WKL
SDUFASDMG 1Q WH 80 3 $0O ORXW W
, OMUDARQDO  &RAHHAH  RQ < ([ WMRQ
6HIMEHV DQG WHU 5R®! 1Q %IGIIQ) 5HVHDUK
DQG WH ) DUP DQG ' UMQJ 5HVIAHASJULRRG
6\ VWP VIQ$IUFD KHGIQO0 RIRFFR ' U $NUW
6KDPPD &(2 3XWD. UKL ZDV D SDQHDAMQ
WH 36Dy 6HWRQ RQ «, QQRYDWRQ DQG
7THKQRBIIHV IRU ) DIP HUSHOME ([ WIMRQ
0 RGHY

> <RXQJ 0 LGV, QMRGXFHGWR $J W 6 VBUMXS ( FRV WWP

6HYHDOJ LRXSV Rl VWXGHQWV YIMWAG WH 3XVD . UVKL
, OFXEDARQ &HOAH 1Q ' HRHP EHU DV SDUVR
HGXFDWRQDOH SRVXUH DQG RAWHDRK [QUDWYHY 2Q
W ' HHP EHU VWYGHOV  ILRP
. XP DX , QMMM RN $IUEXOMUH 71$8 YIMWMG
WH &HOAH VR GDWQ DERXW DJU IQQRYDARQ
UHVHDURK @NDJ HV DQG WIS VXSSRUADPRY VY

2Q W' HHPEHU IXGHQWV ILRP 5DR
7X@ 50P 6DYRG D9IG DD\ D 6XWKHD * HBL DOR
YMWG 3X\VD . IMKL VR JDIQ DQ XQGHWAEQAQ) R
PRGHOD  DIUFXOMWH LQQRYDVMRQ DQG
HOMHSUHHXUKIS ) XUMHU RQ W ' HFHPEHU

VXGHON ILRP  * RYHLQP HOW 6DUYRGD\ D
91G. DD\ D / DFHUSRDG ' HBL YIMWG WH XQUWAR
HS®RH WH DIWWBUXS HARA WP ' XUQ) WH
YMW VWXGHOW ZHH IQARGXFHG R IQFXEDARQ
SIRILPV  WFKQRRJ\ GUIYHQ VROMRYY DG
LOAMMMRQDO DV Z HD DV J RYHLQP HOWVXSSRUVIRU
DI HQAHSUHQHXW  7KH YIMW DIP HG VR LQVSLLH
\RXQJ PILQGV SWRP RM HQAHSUHQHXUDO WIQNQY
DQG FUHDWM DZ DUHQHW DERXWFDUHHU RSSRUMQMEV
1Q DI U LACRYDARQ
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6 VWUXS &RUHU

1HZV $ZDWV

> ' U -DIDAY . DSXJDQN ) RXQGHU R ) IKYHWIFK  ZDV KRQRXUHG Z W WH
SDWWA D 9L\ DQ 3XIDWNDU B\ WH +RQE® 3UMGHOWVR ,QAD 6PW
* URXSDEL 0 XUP X DQG WH &KDXGKDY &KDUDQ 6LQIK $Z DG B\ WH 8 QRQ
0 LOMMUR $JUFXOXUH 6KU6KLYUDMBLQI K &KRXKDQ

> 'U' HBBQX %DWP DQ ) RXQGHUR $TXD ' RARUBROMRQV Z DV KRQRXUHG
ZIW WH OIGRQDIUH )DPPHU R ,QAD $ZDWG : W %HQIDO IRU KLY
WJ QUIFDQAMFRQMEXWRQ VR WH DTXDFXOMUH VHRVRUDAD ) 2, KH® DW
3X\D ,$5,

> QWHVDP HHYHON7DX BIQIK ) RXQGHU 3HHD ) DPRUY Z RQWH 0 LRQDILH
)DIPHUR ,QAD $ZDWG 8WIU 3WDGHK IRU KHJ  LQQRYDMRQ 1Q Z DM
P DI HP HW

> &DSVEHU$J UVFIHQFH HP HUHG DP RQJ WH VRS WUHH Z LQQHY DAWH :  RUTS
) RRG 3UJH ) RXQGDMRQ + , QQRYDM IRU , P SDPWEKD@IQJI H ) RXQGHU
0 DQRM XP DU5XSD UHFHLYHG WH DZ DUG | RUWH FRP SDQ (B J URXQGEUHDNQ]
QH WI HOHIDARQ P IFLREIRP HSOMRIP  7KH LQQRYDARQ RIHWY D VX\WRACQDE®
DOMDWH VR FKHP IFDO IHWOHY KDUHMQ) QDWUHE  EIR®RILEDO
LM HQFH | RUJ UHHQHUDI UEX@MUH

> GLENG! , QQRYDARQV 3UYDM /P MG ZRQ * RG DNWH $, 7HK * RRG
$Z DGV 10 WH % MV8WH R $, 1Q SJUEXAMWH ) RRG BHEXUW
FOWURU IRU$, SRZHHGJWDAEAQI DQGVRUAQ) P DFKICH

> ) ')t <B +2QUHE B KDV EHHQ VKRUDAMG IRUWH , QM.QOMRQDO
ODINHAQ) )M ,0) $ZDBV KRWWG B\ 7KH $, : RUG
2UDQ] DARQ + $3$& XQGHUWH,0) 3RZHJ  %ADQGV %DQGV Rl %4<KDUIDW
FOMRY [Q WHRIQURQ R IW FROMEXWRQ VR HP SRZHUQ) 1DWP HY
WURXJ K QLI MIOADQV RUP DARQ

> 0U 3WEXGK 0 MKW )RXQGHU  &(2 9DQSWR] UHFHYHG 5V ONKV
JIDOMURP $FFHW ' HYHIRSP HQWB HYIERV XQGHU IW JDS VFKHP H IRU WH
SRIMXP +XP DM 3URWMPW
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> &HOEWWY ) HMAYH &KHHUDQG 7HDP 6 SIUW

&HBEUMRQY DAMMH Z RINSOFH SURYIGH HQW P HOWWHIH 1LRP UIRXWOH Z RUIN DQG DQ RSSRUMQW VR ERQG
ZIW FRBDIXHY ,Q WLV \VSIUW' [ZDD Z DV FHBEWDMG Z W JUDWHOMXMDVP DAWMH 3X\WD . UMKL RIILEH
WURXIK IXQ JDP HV 1HVWAYH DPWYMEN DQG D VKDUHG O(QRK [RAMUQ) XQW DQG SRAMMW DP RQJ WH WDP
7KHNR R &KUMP DV Z DV DOR FHBEUDMG Z W HTXDCZ DLP W Z MK HP SG HHV HQW LQJ SOP FDNH JDP HV
DQG FKHHUXCP RP HQW VRI HWHU 7 KH [ HVAYH FHBEUDWRQY EURXJ KWKDSSIGHW @XJ KWIUDQG DVWRQ) VHOH
R VRIHWH.QHW P DNQI WH VHDVRQWX® P HP RUDE®! | RUHYHY RQH

> 8QW' D &SHBEWMRQDWBX\VD. UWKL

1DARQDOSQW ' D FHPELDMG RQ W2 F\REHU PDUNV WH ELK DQQYHUDU R 6DLGDU
9 DADEKEKDL3 DWICDQG KRQRXWY KLY LRGH LQ XQWQ) WH CDARQ 2 QWLY RFFDMRQ WH 3XVD . IMKLWDP \RRN
WH SBIGIHIRUXQW SURIUHW DQG SXUSRVH  WEIQAQ) VRI HAHULQ VSLUMDQG FRP P W HOW7KHWDP DOR

UDIWP HG W GHAFDARQ VR QXUMUQ] FRIERUIMRQ DQG IQQRYDWRQ ZIKIQ ,QEDE DIU WEBLXS
HFRV WP
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) IRP WH ( QVRUV' HWN

7KH SDWTXDUMUDABXVD . UMKLZ DV P DINHG B\ LP SDRAKOIQUDWYHY DQG
QRWE®! DFKIHYHP HOV HQRWAQ) W WR®I DV D N HIDEBU R DIW
LQQRYDARQ DQG HOAHSIHHXUKIS 1Q ,QAD ,Q WH DUV R LOMRXDO
SIRSHW ,3 P DQDIHP HQV WRKQR®J\  FRP P HFID DMRQ DQG DIW
EXVIQHW LQFXEDARQ 3XVD . UVKL P DGH WL QUIEDQAMMGHY ) RXUSDMQW
DQG IRXU FRO\WKW ZHH IIBG ZKI® WFKQRBILHNV  ZHH
FRPPHFDOHG\WR  IQGX\ME SDUHY JHQHIDAQ | ONKV XQGHU
WH / DE \R / DQG [QWDWYH &RUSRUDW HQJ DI HP HOWDOR H SDQGHG Z WK
QZ DG HQHZHGIQEXMM P HP EHUKISV

( QMHSLHQHXUKIS  GHYHBSP HQV UHPDIGHG D FRIH IRFXV  WUWRXIK

WKPXUHG SIRILPV  7KH 83-$  $5,6( ORS WIQQ

WXSSRUMG  WBUXSV ZIW DFFHW \R P HORUKIS WHHG IXQAQ! DQG

. ,&$5 ,$5,  UVHDUAK HFRA VWP 8 QGHU 6+,7, - WBUXSV
U $NUWG6KDWP D

&(2 3868 . UKL &S5 ,$5, DGYDQFHG VR 3KDVH ,, Z WK HOKDQFHG P DUNHADQG LQYHWWR HOAMUHDAGHW

$CGEURD® | RXUVSHADT HG $JUSIHHXUKIS ' HYHERSP HQABLRILDP V

$' 3V WDIQHG SDUAFLSDQW 1Q K\ EUG VHHG SUIRGXFURQ VSILXACD EIRP DW SIRFHMQJ P IFLRI UHHQV FXGRYDARQ
DQG VRIOMMQI XMQJ 3XVD67) 5 P HMY

3XVD . UMKLDOR WHQI WHQHG W FRIDERIDARQY VR HOKDQFH WEUIXS VXSSRUVSDUHUQ) Z W ,, 7 5RSDUXQGHU
WH ' 7& $FFHOIDM 3WRIWDP DQG VHYQI DV WH (FRA WP 3DUHU IRU WH * UHHQRYDARQ 6XVEIGSJ WL
&KDDQIH 7KHVH LQMWDWYHY HQDEGIG WBUXSY VR DFFHW P HQRUKIS HARV VWP @QNDJHV DQG G MO
VRRY VR VFDB! [QQRYDAYH 1P SDPWGUYHQ VROMRQY I XUMHUUHQIRUAIQ) 3XVD . UVKIGE UR®! 1Q EXICHQI D LREXW

LQCRYDARQ HFRV VIMP
$ NH KUK KWZ DV WH 6\XGHIM QAHSUHQHXUKLS : RINKRS KHG RQ W 1 RYHP EHU 1Q FREIERWDARQ

ZIW WH' IMRQ R 0 RBFXQU%R®R)\  YARMKQRBI\ 1,3% 7KH SIRILDP IOARGXFHG RHU  WMGHOW \R
WH DI WL WBUXS HFRA VWP HQWHSUHQHXUDOWIONQ)  DQG DOMLCDWYH FDUHHU SDIKZ D\ V' FRP SGP HOMG E\

DSWMGH DWHWP HQW DQG LOMIDPARQY Z IW \MIXS | RXQGHY

VUGIIQ) IQORYDARQ ZIW JUDMRRN DIUFXOXH WH 6VBUXS ) DUP HU &RQHAWHYHOWRUDQI HG RQ W
1RYHP EHU DWO DD 9IE@H -KDWAU +DW DQD HODEGIG PRIHWDQ  IDWP HY R LOMDPWGLHAVD Z W
WELXSV [IRP WH 83-$ DQG $5,6( FRKRUWV / LYH GHP ROMDARQY R SUHAMRQ IDP IQ) VRRY  SRWKDUHAWY
WIFKQRBJ IV DQG VXSSO FKOLQ IQQRYDARQY | DAMMMG YDODE®! |DUP HU IHHGEDAN DQG SURP RMG WIFKQR®J\

ﬁ@mm FROMEXWG \R QDARQDO DQG  LOMUQDARQDO IRKP YV \WKDUQJ  IOWKW RQ DI UL WK
LOQQRYDMRQ WBUXS HFRV VWP V DQG WIFKQR®J\ WDQVIHU Z KI®I DOR SDUAFLSDWQJ 1Q P DVRU HQAHSUHQHXUIKLS

DQG [QQRYDMRQ SOMRWP V' ( GXFDARQDORXWHDFK. Z DV AHQIWHHG WILRXI K VGHQWYIMW TLRP - LOVAMWRQY
DFLRW' HEBL 7DP LOL DAX DQG RMHUUHI IRQV IRAMUQ) D7 DUIHQHW R DI UL LQCRYDAWRQ DQG HQMHSUHQHXUKLS

386$ . UKL=70 93 8QW

,&$5 , QGDQ$J UFXOXUDCE HVHDUFK , QUMMM 1 HZ ' HBL
( P DIOFRQQHAW SXVDNUMKLIQ
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